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rem
aining in the account on (date specified above) for w

ork outlined in Steps A
 through H

 w
hich has not 

been com
pleted and approved by the Tow

n on that date w
ill be released to the Tow

n to com
plete such 

w
ork.  A

s the Tow
n Engineer or C

ode Enforcem
ent O

fficer issues his w
ritten approvals for each step 

above to D
eveloper, Inc. the funds in this A

ccount w
ill be released based upon the schedule above. 

 D
rafts draw

n upon this account m
ust be for this particular subdivision and to com

plete any w
ork 

w
hich is outlined above.  Furtherm

ore, drafts m
ust be accom

panied by item
ized statem

ents show
ing costs 

of w
ork to be com

pleted and m
ust be subm

itted prior to (six to nine m
onths follow

ing date specified 
above).  Y

our Tow
n w

ill not be responsible for repaym
ent or interest cost for any funds released to the 

Tow
n for w

ork not com
pleted on or before (date specified above). 

 V
ery Truly Y

ours, 
   B

ob B
anker 

Loan O
fficer 

 
   SEEN

 AN
D

 AG
REED

 TO
: 

____________________________ 
 

D
eveloper, Inc. 

  Y
our Tow

n hereby accepts this original letter as evidence of D
eveloper, Inc.'s obligation to be perform

ed. 
     

____________________________ 
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anager 

 
or 

 
C
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oard 

 
 

   
 
 

 
 
 
 
 
 
 
 

   
 


